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Illinois home sales and median prices dropped 
 in March while days on market increased 

 
The Talking Points 

 
Home sales in March 2023 fell statewide, in the Chicago Metro Area and in the city of Chicago in comparison 
to March 2022. The median price in March 2023 fell statewide and in the city of Chicago in comparison to 
March 2022, though the median price for the Chicago Metro Area during that period remained the same.  
Days on the market rose statewide in the Chicago Metro Area and in the city of Chicago in March 2023 when 
compared to March 2022. 

Note a few market dynamics: 
 

• New inventory lows. The statewide supply of 
homes for sale hit a new low of 17,379 in March 
2023. Also hitting new lows were the number of 
homes for sale in the Chicago Metro Area of 12,099, 
and in the city of Chicago of 4,988.  
 

• Statewide, homes remained on the market an 
average of 39 days in March 2023 compared to 36 in 
March 2022. In the Chicago Metro Area, homes sold 
in an average of 36 days in March 2023 compared to 
32 in March 2022. In the city of Chicago, the average 
home sold in 43 days during March 2023, compared 
to 40 in March 2022. 

 
• Home sales. Statewide closed sales were 11,178 in 

March 2023, down 19.9 percent in Illinois compared 
to 13,959 last March, and Chicago Metro Area sales 
decreased 22.2 percent, to 7,802 in March 2023 
from 10,023 in March 2022. Sales in the city of 
Chicago dipped 24.8 percent to 2,168 in March 2023 
from 2,883 in March 2022.  

 
• Prices. Median prices fell 0.4 percent from $260,000 statewide in March 2022 to $259,000 in March 

2023.  The Chicago Metro Area median price stayed at $310,000. In the city of Chicago, the median 
price fell 3.2 percent from $345,000 in March 2022 to $334,000 in March 2023. 

 
• The Fannie Mae Home Purchase Sentiment Index increased 3.3 points in March 2023 to 61.3, but is 

https://www.fanniemae.com/newsroom/fannie-mae-news/easing-mortgage-rates-home-prices-provide-slight-boost-homebuyer-sentiment
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a little above its all-time low in late 2022. Four of six index components increased month over month, 
including those associated with consumers’ job security and home-selling conditions. Forty percent of 
participants indicated it was a bad time to sell a house, down from 44 percent last month, and 21 
percent expressed concern about losing their jobs during the next year, down from 24 percent last 
month. Year-over-year, the full index is down 11.9 points. 

 
• The monthly average commitment rate for a 30-year, fixed-rate mortgage was 6.54 percent in March 

2023, compared to 6.26 percent in February 2023 and 4.17 percent in March 2022. 
 


